


 

 

 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

 

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 7, 2007

Corrections Corporation of America
 

(Exact name of registrant as specified in its charter)
     

Maryland  001-16109  62-1763875
 

 
 

 
 

(State or Other Jurisdiction of Incorporation)
 

(Commission File Number)
 

(I.R.S. Employer
Identification No.)

10 Burton Hills Boulevard, Nashville, Tennessee 37215
 

(Address of principal executive offices) (Zip Code)

(615) 263-3000
 

(Registrant’s telephone number, including area code)

Not Applicable
 

(Former name or former address, if changed since last report)

     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 



 

Item 8.01.     Other Events.

     On June 7, 2007, the Company announced that the Company’s Board of Directors has declared a 2-for-1 stock split in the form of a 100 percent stock
dividend on its common stock. The stock dividend is payable on July 6, 2007 to stockholders of record on June 29, 2007. A copy of the press release is
furnished as a part of this Current Report as Exhibit 99.1 and is incorporated herein in its entirety by this reference.

Item 9.01.     Financial Statements and Exhibits.

     (d)     Exhibits.
   
99.1  Press Release dated June 7, 2007.
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Contact: Karin Demler, Investor Relations 615-263-3005

Corrections Corporation of America
Announces 2-For-1 Stock Split

NASHVILLE, Tenn., June 7, 2007 — Corrections Corporation of America (NYSE: CXW) (the “Company”), announced today that its Board of
Directors has declared a 2-for-1 stock split in the form of a 100 percent stock dividend on its common stock. The stock dividend is payable on July 6, 2007 to
stockholders of record on June 29, 2007. The stock split will increase the number of shares of common stock outstanding to approximately 123.7 million.

About the Company

The Company is the nation’s largest owner and operator of privatized correctional and detention facilities and one of the largest prison operators in the United
States, behind only the federal government and three states. The Company currently operates 64 facilities, including 40 company-owned facilities, with a total
design capacity of approximately 73,000 beds in 19 states and the District of Columbia. The Company specializes in owning, operating and managing prisons
and other correctional facilities and providing inmate residential and prisoner transportation services for governmental agencies. In addition to providing the
fundamental residential services relating to inmates, the Company’s facilities offer a variety of rehabilitation and educational programs, including basic
education, religious services, life skills and employment training and substance abuse treatment. These services are intended to reduce recidivism and to
prepare inmates for their successful re-entry into society upon their release. The Company also provides health care (including medical, dental and psychiatric
services), food services and work and recreational programs.

Forward-Looking Statements

This press release contains statements as to the Company’s beliefs and expectations of the outcome of future events that are forward-looking statements as
defined within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking statements are subject to risks and uncertainties
that could cause actual results to differ materially from the statements made. These include, but are not limited to, the risks and uncertainties associated with:
(i) fluctuations in the Company’s operating results because of, among other things, changes in occupancy levels, competition, increases in cost of operations,
fluctuations in interest rates and risks of operations; (ii) changes in the privatization of the corrections and detention industry, the public acceptance of the
Company’s services, the timing of the opening of and demand for new prison facilities and the commencement of new management contracts; (iii) the
Company’s ability to obtain and maintain correctional facility management contracts, including as the result of sufficient governmental appropriations and as
the result of inmate disturbances; (iv)
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increases in costs to construct or expand correctional facilities that exceed original estimates, or the inability to complete such projects on schedule as a result
of various factors, many of which are beyond the Company’s control, such as weather, labor conditions and material shortages, resulting in increased
construction costs; and (v) general economic and market conditions. Other factors that could cause operating and financial results to differ are described in the
filings made from time to time by the Company with the Securities and Exchange Commission.

The Company takes no responsibility for updating the information contained in this press release following the date hereof to reflect events or circumstances
occurring after the date hereof or the occurrence of unanticipated events or for any changes or modifications made to this press release or the information
contained herein by any third-parties, including, but not limited to, any wire or internet services.
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